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Bill Type and Number:    Ordinance 2014-762
Sponsor: Council Member Brown:
Date of Introduction: November 25, 2014
Committee(s) of Reference: F; RCDPHS
Date of Analysis: November 28, 2014
Type of Action: Appropriation; Agreement Approval and Authorization
Bill Summary: The ordinance appropriates $84,875 from Special Council Contingency – Reserves to Office of Special Events – Subsidies and Contributions to Private Organizations to provide funding in the amount of $84,875 to the Bob Hayes Invitational Track Meet, Inc.; it approves and authorizes the Mayor and Corporation Secretary to execute, on behalf of the City, a 2014-2015 City Grant Agreement; it provides for City oversight by the Office of Special Events.
Background Information:  The appropriation enacted by this ordinance represents the City’s contribution to the annual Bob Hayes Invitational Track Meet.  It is anticipated that there will be other, private funding sources that the event’s organizers will be able to raise.  The agreement (see attached Exhibit 1) that this ordinance approves and authorizes stipulates that the Bob Hayes Invitational Track Meet, Inc., at its sole cost and expense, shall obtain a single independent audit of the program funds annually by an independent certified public accountant not associated with the organization and shall provide the City with an original copy of said audit no later than one hundred eighty (180) days after expiration of the City’s fiscal year.
Policy Impact: Special Events
Fiscal Impact: The ordinance appropriates $84,875
Analyst: Jackson
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